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L’ORÉAL ANNOUNCES NEW ORGANISATION OF GEOGRAPHIC ZONES
Clichy, November 4, 2020 – L’Oréal has decided to change the geographical scope of some of its Zones following the
departure of Jochen ZAUMSEIL, President of the APAC Zone, who has expressed the wish to retire on 1st January 2021.
In order to give greater coherence to each Zone, particularly in terms of consumer behaviour and market maturity, to
create the conditions for the transversal transformation of the organisation, and to maximise growth, the following
decisions have been taken:
The North Asia Zone will regroup Mainland China, Hong Kong, Taiwan, Japan and South Korea. The Zone will be led by
Fabrice MEGARBANE, in addition to his current duties as CEO of L’Oréal China and member of the Executive Committee.
South Asia and the Middle East/North Africa Zone will be joined to create the SAPMENA Zone (South Asia Pacific – Middle
East – North Africa). This important new Zone will be entrusted to Vismay SHARMA, who will join L’Oréal’s Executive
Committee. An Indian national, Vismay joined the Group in India in 1994, where he has led both the Consumer Products
and Professional Products Divisions. In 2012 he was appointed CEO for L’Oréal Indonesia. Since 2016 he has been CEO for
L’Oréal in the UK and Ireland.
A new Sub-Saharan Africa Zone will be entrusted to Burkhard PIEROTH. Of German nationality, Burkhard joined L’Oréal in
2017 after a previous experience with Procter & Gamble. His first mission was the transformation of the haircare business
for the Consumer Products Division. Since 2018 he has been General Manager for Emerging Markets, also for the
Consumer Products Division.
In addition, in order to animate this new organization, enable transversal synergies and strategise global growth, the
Group has decided to create the role of Chief Global Growth Officer, to which all Zone Presidents as well as the Travel
Retail business will report. This position will be entrusted to Frédéric ROZE, currently President of the Americas Zone and
member of the Executive Committee.
Nicolas Hieronimus noted: “This new organization will give us more agility and the leverage to accelerate our growth,
particularly in new areas of high potential.”
Commenting on these changes, Jean-Paul Agon said: "First of all, I would like to pay tribute to Jochen
Zaumseil's remarkable record during his 37-year career at L'Oréal. In particular, he has done tremendous work leading the
APAC Zone, which has grown by 70% over the last 4 years. I would like to thank him warmly and wish him the best for this
new step of his life.
This new organization will allow us to respond even better to the diversity of our consumers and their expectations, by
providing them with products and services adapted to their local realities, wherever they are. More than ever, the Group
is pursuing its goal of Creating Beauty that moves the world.”
These appointments will take effect progressively from 1st January 2021.

About L'Oréal
L’Oréal has devoted itself to beauty for over 100 years. With its unique international portfolio of 36 diverse and complementary brands,
the Group generated sales amounting to 29.87 billion euros in 2019 and employs 88,000 people worldwide. As the world’s leading beauty
company, L’Oréal is present across all distribution networks: mass market, department stores, pharmacies and drugstores, hair salons,
travel retail, branded retail and e-commerce.
Research and innovation, and a dedicated research team of 4,100 people, are at the core of L’Oréal’s strategy, working to meet beauty
aspirations all over the world. L’Oréal sets out ambitious sustainable development goals across the Group for 2030 and aims to empower
its ecosystem for a more inclusive and sustainable society.
More information: https://mediaroom.loreal.com/
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"This press release does not constitute an offer of sale or solicitation of an offer to purchase L'Oréal shares. If you wish to obtain more comprehensive
information about L'Oréal, please refer to the public documents registered in France with the Autorité des Marchés Financiers, also available in
English on our website www.loreal-finance.com.
This press release may contain forecast information. While the Company believes that these statements are based on reasonable assumptions as
of the date of publication of this press release, they are by nature subject to risks and uncertainties which may lead to a discrepancy between
the actual figures and those indicated or suggested in these statements.”
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For further information, please contact your bank, stockbroker of financial institution (I.S.I.N. code: FR000012031) and consult your usual newspapers or magazines or the Internet site for shareholders
and investors, www.loreal-finance.com, the L’Oréal Finance app or call the toll-free number from France: 0 800 66 66 66.
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